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DY' bItiwu -Cope Sbeumr
43, e Rem calm News ese-5.
sew York. May L-in the averageSate

ment the New Yek banks today showei
a decreass Ia reserves of $&. W a
decrease In Ianas of 4.96M and a N
crease In mat demand deposits of 61W.
di..tU. The actual statement which t
that at the close of business Friday nigh
shows a decrease in reserve 311.164.1N
a decrease In loans of 383. &0 and a

decrease in not demand deposits of $113.3i~oM.
This statement indicates g marked im

prOvement of the banking condition al
the end of the week compared with wha1
It must have been a few days previous
It shows the eeect of the calling of loan,
which was Indulged in to a co* siderabl<
extent. causing money to ad, ince t,
4 1-2 rer cent on Thursday:
Stocks opened strong today ur 'er lead

ewship of Delaware and Hudso whiet
rose more than 3 points in the rst hal
hour ef trading. Leadership of I at kind
however, was not effective for it wax

evident that the advance was a flost en

tirely at the expense of shorts. No de
mand from Investors made iti appear
ante in that stock or in any c her, bu
on the contrary Investment 1st es wer,

pressed for sale. ]post stocks al >wed oe
losses at the close whicb was near the
lowest prices of the day.
The only cheerful news came from I1.

topper groun and most of the toppe;
tocks were stronm. This was due to

report that fully 100.000.000 pounds of tht
metal had been sold during the week
Snot copper was advanced a half cent
pound tp 321-! cents.
Automobile issues were heavy as a na

tural result of the proposition at Wash
ington to put a special 5 per cent tar
on gross sales by all such companies.
Railroad men are beginning to complait

that under the new system of manage
ment by the national committee earning:
of some roads are suffering. That wan
to be expected for the pooling arrange
ment takes no account of Indir idn
roads, but only of the public necessities

COTTON NARKETS.
tw. Ywk. Mar 5.-Cotton wr.ened today aft

dIsplaytnr steadiness in tlr early trading. Th
r lab,:il of the goverr-m.rt tirg thew for com
t:,itie contin ied to. h r lrnn and the aito
tion In Rea also had an in. ne tiinnse Os
lait at the 'op-nig. but the one was. steady ar
adancesof ' to S ;cints were er.-eced. Later nt
'th moerning r- mark,, r uiniet and stead,
N trktana ani Krial Irning pronedt h tnote

.Ne weather forecasts urnihed the buy".
.,tdie ftr the Eastern blt indicated th

wlile the .aann was perhaps twa weeks late...rl
a rrngre'siug rapidly sad present predpitatite

wohi proe bsseledaL A larse cemrees eoetany
-rmmarizing repots hom Its agents orer th
F,:atern belt as of May 1, said that preparation
were generally good, Iss were planning to na
more fertilizer. and purchases of farm implemnl
large. While %ersm would probably show sae
dereas farmers were planing an intend.. eats
sation that tradmed a bale to the sea
Late in the teases prises turned weak. selling
ark tn below the previous days' close under sent

tired Wall Street and Southern seliog. The rik.
's= barely steady at a net decline of It to F
to:nta.
Pont r eitpts for the day were estimated at 8.98

tam. against 7.45 lart week and 14.319 last iner.
"py here was inlet and S point. hdtr at 9W
r ,ales. The spot article at New Orlest w

ret and unchanged on the basis of 19.50. San,
re holes.
Receipts at New Orleans were 3.5 bales; Saran

nah, 913, and Woaem. 1.ea
New York.

I'uraisbed by N. L. Carpenter & Co.

Open. High t.ow. (loen ine
January........... 185 19.4 15.94 10.81 71.:
Miarch........... 19.14
May. 19.i5 19.C 10.73 !9.A 11'
July........... 19.10 19.75 19.44 19.31 19I
Angust............. 19.5 19.5 19.57 9w 1-1
Oetober........... 10.1 1.9;5 9 .7i 153: l.
December......... 1a.93 19.0t I'.73 18.77 18.5

New Orleans.
Preth

Open. Hrsh. fe.w. f'. eb ee

ay............... 19.19 19.19 1915 19.15 19'l
Jul............ 18.16 15.*7 1%r 1560 10.!

toher........... 1.35 18.79 19.
,

19.1 l*..
tlrcesnber........ 18.' 18.47 15.18' 1t 18 I'.

NEV YORK PRODUCE.
New Yrk. Mar 3.-tBTTER-Rtarely stra:I re

r-,rt. 4it tit. teamer. higher than extra'
Maa1:: eramery. -score, 40: faints. 3paw-: ee
..ca . 77-.

;.m rir-: receipt.. 3D cases. Fresh gath
.era.. T: frea gathered. storage packed far.

gathered !Mta. 24ta.34: State. Penn
and neart, Western hennery white., no

r .a r ta. Pern.;rania, and atrb

nIm- tild; receipt.. 3 4. toes. State
-ntal,. 6i. . dn.. avera. run. 26.a26%.
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N. Y. Curb Stocks
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Authoritative and Indispensable
to Traders and Investors.
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BSTOCKS

.en'e(gier and Elne
' mriia Bleet

ni. td Serde Esteastem

n esi and Gaa.4e ilemay.) icrtiend
blite Cups

* erimartem NeumitaRaeheeter Mime.
ei specialise In ALL Curb
-*blisted on the Newr York
"orton Exchanges; Inay and
~nr cash or on nmargin.

* ivate Wires-Quickt Seree,5 n'oonatia. -ss.~s FREE sa
p .aica. Csqs ieusbaad.

uAmimwOwEm13N -~3 3 Oasest Usadep .

Q iATII
Ws s Sales .. Local Enaap"Total

663 Shares and $31s400 Bonds.
Laton Monoetype Continued ts clb at

yesterdays asien of the WashingtonStock Ixchange. Friday's advance of
21-$ points was supplamentt by as ad-
Vanee of another half pelt, the stock
selling at 72. The issue opened at 721-2.
Friday's high, sold to 72 3-4. and closed
at 73, seventy shares in all changinghand. Capital Traction stock sold at $0
for slity-six shares. The bid at eloes
dropped to 7$3-4. Mergentheler was
slightly stronger, changing hands at
1 51-2. Thirty shares of Washington Gas
were transferred at 72. and forty-twoshares of Arlington Fire Instsfnce sold
at 58. Washington Rallway 4s sold to
the extent of 11,010 at 78 1-2.
Trading on the exchange for the week

totaled 683 shares of stock, and bonds of
a face value of $31.405.

rsgaaine Ln Club
The "Metro Liberty Loan Club" has

been organised by the Federal govern-ment of the Liberty Loan of 1917 for sub-scription. A person desiring to buy a
f100 bond pays for it at the rate of 3.50
a month for twelve months. At the end
of the time he will have paid in $102. He
will then receive from the bank the $100bond and the year's Interest in has
earned--3.5A

Wall Street Opinion.
The following analysis of the New York

market situation was received late yes-terday afternoon by W. tHblho & Co.
from a New York corroepon..Vau:
"The feature of the tradliittoxrxy was

the liquidation which predoninated again
in the railroad list and espc.willy in mostof the low priced and recently i:.active
common stocks. There was such a poormarket for some of the brokers foundit difficult to find buyers except at con-
cessions. Their weakness influenced sell-
ing of other stocks in other parts of the
market. There was support In U. S.
Steel and ttah Copper aid they held
up well as a consequence. There was so
little new local or outside buying. how-
ever, the market's tone was dull and
heavy and this seemed to discourage the
bullish traders who were so active in
forcing prices up on the bulge of a week
ago. There was a complete absence of
support from those 'lterests.
"The situation and outlook of the mar-

ket still seems so uncertain there does not
yet appear to be anything better in sight
than moderate rallies. Therefore while
pr'ces are now at very attractive levels
from what the standard railroad dividend
paying stock.,, and those of the seasoned
industrials net from their dividends for
new speculative or Investment buying, It
would still appear advisable to wait for
the Russian situation to clear up before
entering Into too many of such aom-
mitments."

Sotbern Disbursements.
For every dollar paid to the Southern

Railway Company by the people in the
South during March, 1517, the Southern
Railway Company paid out in the South
$1.07, according to figures announced yes-
terday by Comptroller A. H. Plant.
The Southern Railway Company dis-

burned eluring the month, for labor, ma-
supplies and other purposes, 36,08.-

51l. of which $3.314.737 or 80.43 per cent
was paid to Individuals and industries lo-
ated in. the South. this sum being $339.-

5:: in excess of the total moneys con-
tributed by the South for transportation
prurposes.
For improvements to Its roadway and

structures, the Southern spent $1,421.-
5 t.54in March, 1917. as against $952.-
11.21 during March, 1916; during the nine
nmonths ending March 31, $11,312.31.77, as
against $6,141.990.24 in 1916.
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